Town of Hempstead

LOCAL DEVELOPMENT CORPORATION

July 29th, 2010 – 10:00 AM

Old Courthouse, 350 Front Street, Hempstead

AGENDA: Executive Director’s Report, Consideration of a Preliminary Inducement Resolution for Mesivta Ateres Yaakov Hebrew School, Consideration of a resolution for the LDC to Co-Sponsor & Attend the Hofstra Distinguished Lecture Series Breakfast Meeting, Consideration of a resolution for the members to attend the Annual Meeting of the LIBDC at Gurney’s of Montauk, Consideration of a resolution to approve sponsorship for the LIBDC Annual Meeting, Consideration of a Resolution authorizing payment for Registration at the LIBDC Annual Meeting, Consideration of a resolution to change the August 25th board meeting time,  Consideration and adoption of the Minutes of June 23rd 2010, Treasurer Report.

Those in attendance: 
Ted Sasso, Chairman

                                    Paul Conte, Vice Chairman

                                    Al D’Agostino, Member

                                    Ari Brown, Member   

                                    Jonathan Kohan, Treasurer                             

                                    Cheryl Petri, Secretary                     

Also in attendance:
John E. Ryan, Corporation Counsel 

                                    William F. Weir, Nixon Peabody, Transaction Counsel

Frederick E. Parola, Executive Director/CEO

Edie M. Longo, Deputy Executive Director/CFO 

                                    Michael Lodato, Corporate Administrator

                                    Arlyn Eames, Deputy Financial Officer IDA

                                    Lorraine Rhoads, Agency Administrator IDA

                                    Gene Turner, Consultant

The meeting was called to order at 10:00 AM

Executive Director’s Report:  The board was furnished with a copy of the Executive Director’s Report.

Mesivta Ateres Yaakov Presentation: A presentiation was made by Allan Lowy (Special Council) and Mark Gold (Co-President) describing the project at Mesivta Ateres Yaakov. Mesivta Ateres Yaakov proposes to acquire, renovate, equip and furnish: an approximately 23,000 square foot currently vacated girls middle school; renovation of a two story atrium style lobby to house a science lab, a wood working facility, a student lounge, additional class rooms, five additional offices, and a coat/storage room. The second phase of the project, to commence in about 12 months, contemplates the addition of a third story to the existing facility, to be used as a gymnasium, locker room, and creation of two more class room. The school will be located at 131 Washington Ave, Lawrence. It is anticipated the total amount of the bonds to be $4,960,000.00. A motion was made by Cheryl Petri to preliminarily induce this project as outlined above, subject to the Village of Lawrence zoning variance(s) being granted. This motion was seconded by Ari Brown. All were in favor. Motion carried.

Hofstra Distinguished Lecture Series: A motion was made by Jonathan Kohan to approve the Co-Sponsorship and attendance by the LDC of the Hofstra Distinguished Lecture series Breakfast Meetings from September 2010-June 2011.This motion was seconded by Paul Conte. All were in favor. Motion carried.

Gurney’s Inn: Ari Brown made a motion authorizing  payment to Gurney’s Inn for the  LIBDC Annual Meeting at Gurney’s Inn on September 29th – October 1, 2010.  This motion was seconded by Paul Conte. All were in favor. Motion carried.

LIBDC Annual Meeting Sponsorship: A motion was made by Cheryl Petri For the LDC to sponsor the LIBDC conference at Gurney’s Inn in Montauk September 29th – October 1, 2010.  This motion was seconded by Ari Brown. All were in favor. Motion carried.

LIBDC Conference Registration: Cheryl Petri made a motion to adopt a resolution approving payment for the LIBDC Annual Meeting registration at Gurney’s Inn on September 29th of 2010.  This motion was seconded by Jonathan Kohan. All were in favor. Motion carried.
Minutes of the June 23rd Board Meeting: A motion was made by Ari Brown to approve the minutes of June 23rd, 2010. This motion was seconded by Al D’Agostino. All were in favor. Motion carried.
Financial Statements & Expenditure Report: The board was furnished with a copy of the Financial Statements and Expenditure List for June 24th 2010- July 28th 2010. 

With all business concluded, Cheryl Petri made a motion to adjourn the meeting at 10:21a.m.  This motion was seconded by Jonathan Kohan.  All were in favor.  Motion carried.

A motion was made by Jonathan Kohan to Re-open the LDC meeting at 10:22 am. The motion was seconded by Cheryl Petri. All were in favor. Motion carried.

August Board Meeting Location: A motion was made by Ted Sasso to change the August 25th Board Meeting time. This motion was seconded by Al D’Agostino. All were in favor. Motion carried.

With all business concluded, Jonathan Kohan made a motion to adjourn the meeting at 10:24a.m.  This motion was seconded by Cheryl Petri.  All were in favor.  Motion carried.

________________________________________

Cheryl Petri, Secretary  August 25th , 2010
