TOWN OF HEMPSTEAD LOCAL DEVELOPMENT CORPORATION

FINANCIAL AND INVESTMENT COMMITTEE MEETING, 02/16/2011, 8:51 a.m. IDA Conference Room

Minutes

· Agenda:

·  Adoption of The Investment Policy & Guidelines

· Assessment of Effectiveness of Internal Controls

Those in Attendance:  John Ryan, Ari Brown, Cheryl Petri, Mike Lodato, Fred Parola

Those Absent: Al D’Agostino, Jonathan Kohan

Adoption of Investment Policy & Guidelines:  John Ryan made a motion to adopt The Investment and Guideline Policy. Fred Parola seconded the motion.  All were in favor, motion carried. This policy will be presented to the full board in March. 

Assessment of Effectiveness of Internal Controls: Fred Parola made a motion to adopt The Assessment of Effectiveness of Internal Controls for 2010. Ted Sasso seconded the motion.  All were in favor, motion carried. This will be presented to the board the next meeting for approval.

With all business concluded, the meeting was closed at 8:52 a.m.

_______________________________

Respectfully submitted

Michael Lodato, Deputy Agency Administrator

