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        2                   MR. PAROLA:  Notice is hereby

        3             given that a public hearing pursuant

        4             to Section 147 (f) of the Internal

        5             Revenue Code of 1986, as amended

        6             (the Code) will be held by the Town

        7             of Hempstead Local Development

        8             Corporation (the Issuer) on the 26th

        9             day of October, 2010, at 9:15 a.m.,

       10             local time, at 350 Front Street, 2nd

       11             Floor, Room 224-A, Hempstead, New

       12             York 11550, in connection with the

       13             following matters:

       14                   Adelphi University, a duly

       15             organized and validly existing New

       16             York Education Corporation, and an

       17             organization described in Section

       18             501 (c)(3) of the Internal Revenue

       19             Code of 1986, as amended (the Code),

       20             which is exempt from federal income

       21             taxation pursuant to Section 501(a)

       22             of the Code (the University), has

       23             applied to the Town of Hempstead

       24             Local Development Corporation (the

       25             Issuer) to issue its Revenue Bonds,
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        2             Series 2010 (Adelphi University

        3             Project) (the Series 2010 Bonds),

        4             under Section 145 of the Code, in an

        5             aggregate principal amount not to

        6             exceed $25,000,000 to finance or

        7             refinance the costs of certain

        8             facilities located on portions of

        9             the University's approximately

       10             70-acre campus located at South

       11             Avenue in the Village of Garden

       12             City, Town of Hempstead, Nassau

       13             County, New York (the Garden City

       14             Campus).  The Series 2010 Bonds will

       15             be issued by the Issuer and the

       16             proceeds of the Series 2010 Bonds

       17             will be used by the University for

       18             the following purposes (A)

       19             approximately $15,000,000 of the

       20             Series 2010 Bonds proceeds will be

       21             used for the refinancing, in whole

       22             or in part, of the outstanding Civic

       23             Facility Revenue Bonds, Series 2002

       24             (Adelphi University Civic Facility)

       25             issued on May 15, 2002 by the Town
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        2             of Hempstead Industrial Development

        3             Agency (the Agency) in the original

        4             aggregate principal amount of

        5             $16,000,000 (the Series 2002 Bonds),

        6             the proceeds of which Series 2002

        7             Bonds were used by the University

        8             for the following purposes:  (I) the

        9             acquisition, construction equipping

       10             and furnishing of an approximately

       11             60,000 square feet three-story

       12             residence facility on approximately

       13             1.5 acres of the Garden City Campus

       14             to create 189 dormitory beds for

       15             students, provide accommodations for

       16             summer activities, and the basement

       17             of which is used for archival

       18             storage, and for the University's

       19             other storage needs; and (ii) the

       20             renovation and equipping of a

       21             portion of Earle Hall, an existing

       22             residence facility on the Garden

       23             City Campus, to create an additional

       24             25 dormitory beds for students of

       25             the University; (B) approximately
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        2             $10,000,000 of the Series 2010 Bond

        3             proceeds will be used to finance (i)

        4             the renovation of an existing

        5             approximately 54,800 square foot

        6             building known as Woodruff Hall,

        7             which houses a health and physical

        8             education facility, to include the

        9             renovation of the outside brick

       10             structure, (ii) the renovation,

       11             equipping and furnishing of an

       12             existing approximately 24,000 square

       13             foot building known as Post Hall,

       14             including, but not limited to,

       15             electrical upgrades, asbestos

       16             abatement, bathroom renovations,

       17             roof repair and boiler replacement,

       18             (iii) the acquisition of a Nuclear

       19             Magnetic Resonance machine for

       20             chemistry laboratory use, (iv) the

       21             renovation of the softball field to

       22             include a new synthetic surface,

       23             bleachers and dugouts, (v) the

       24             construction of an approximately

       25             55,000 square foot four-story
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        2             facility with approximately 171

        3             dormitory beds for students of the

        4             University, and (vi) other

        5             maintenance projects at the Garden

        6             City Campus (subsections (B)(i)

        7             through (B)(vi) are hereinafter

        8             collectively referred to as the 2010

        9             Project; (C) paying capitalized

       10             interest on the Series 2010 Bonds

       11             during the construction period of

       12             the 2010 Project; and (D) paying

       13             certain costs of issuance of the

       14             Series 2010 Bonds and redemption

       15             costs of the Series 2002 Bonds.

       16                   The proceeds of Series 2010

       17             Bonds will be loaned by the Issuer

       18             to the University pursuant to the

       19             terms of a Loan Agreement between

       20             the Issuer and the University to

       21             refinance the Series 2002 Bonds and

       22             to pay the costs of the 2010

       23             Project.  The Series 2010 Bonds will

       24             be a special obligation of the

       25             Issuer payable solely from loan
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        2             payments made by the University to

        3             the Issuer pursuant to the Loan

        4             Agreement and certain other assets

        5             of the University pledged to the

        6             repayment of the Series 2010 Bonds.

        7             The Series 2010 Bonds shall not be a

        8             debt of the State of New York or any

        9             political subdivision thereof,

       10             including the Town of Hempstead, and

       11             neither the State of New York nor

       12             any political subdivision thereof,

       13             including the Town of Hempstead,

       14             shall be liable thereon.

       15                   A representative for the Issuer

       16             will, at the above-stated time and

       17             place, hear and accept written

       18             comments from all persons with views

       19             in favor of or opposed to either the

       20             issuance of the Series 2010 Bonds,

       21             the granting of other financial

       22             assistance contemplated by the

       23             Issuer of the location or nature of

       24             the 2010 Project.

       25                   Minutes of the hearing will be
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        2             made available to Honorable Kate

        3             Murray, Supervisor of the Town of

        4             Hempstead.  Approval of the issuance

        5             of the Series 2010 Bonds by the Town

        6             of Hempstead, through Honorable Kate

        7             Murray, is necessary in order for

        8             the interest on the Series 2010

        9             Bonds to be excluded from gross

       10             income for federal income tax

       11             purposes.

       12                   At this time, we call any

       13             witnesses.

       14                   (Whereupon, a brief recess was

       15             taken.)

       16                   MR. PAROLA:  I want to thank

       17             all the witnesses for being with us

       18             today.  I'm observing 9:45.  I

       19             hereby terminate this hearing.

       20                   The hearing is complete.  Thank

       21             you.

       22                   (Time noted:  9:50 a.m.)

       23

       24
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        2                         CERTIFICATION

        3             I, DOLLY FEVOLA, a Notary Public in

        4      and for the State of New York, do hereby certify:

        5             THAT the within transcript is a true record

        6      of the testimony given by said witness.

        7             I further certify that I am not related,

        8      either by blood or marriage, to any of the parties

        9      to this action; and

       10             THAT I am in no way interested in

       11      the outcome of this matter.

       12             IN WITNESS WHEREOF, I have hereunto

       13      set my hand this 26th day of October, 2010.

       14

       15

       16                      __________________________

       17                             DOLLY FEVOLA
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