Town of Hempstead

LOCAL DEVELOPMENT CORPORATION

September 21, 2011 –10:20 AM

Old Courthouse, 350 Front Street, Hempstead

Agenda: Consideration of an Inducement Resolution for The Epilepsy Foundation of Long Island, Consideration of an Inducement Resolution for Yeshiva Ketana of Long Island, Consideration of a resolution renewing Gene Turner’s Contract with the LDC for 2012, Presentation of the Executive Director’s Report, Consideration and Approval of the Minutes of August 17, 2011, Adoption of the 2012 Preliminary Draft Budget as reviewed by the Audit Committee, Financial Statements and Expenditures List, August 17-September 20, 2011.
Those in attendance: 
   Ted Sasso, Chairman

                                       Paul Conte, Vice Chairman
                                       Ari Brown, Member

                                       Al D’Agostino, Member

                                       Dan Grodotzke, Member

Also in attendance:         John E. Ryan, Corporation Counsel

                                        William F. Weir, Nixon Peabody, Transaction Counsel 

                                        Gene Turner, Consultant           

                                                 Frederick E. Parola, Executive Director/CEO             

                                         Edie M. Longo, Deputy Executive Director/CFO
                                         Michael Lodato, Deputy Agency Administrator                                         

   Absent:                          Jonathan Kohan, Treasurer

                                          Cheryl Petri, Secretary

The Meeting was called to order at 10:00 AM.

Inducement Resolution for Epilepsy Foundation of Long Island: A presentation was made by Seth Stein (Council) and Elaine Lubelsky (CFO) of The Epilepsy Foundation of Long Island, which is proposing to relocate from the rented facility in Garden City, and relocate and purchase a building in East Meadow to better serve it’s constituents. The proposed building’s exterior and footprint will not change, but the interior will be renovated for better usage of the facility. The new location will also give easier access to public transportation, which is needed by both the employees and to those whom services are provided. 
It is anticipated the total amount of the bonds will be $8,300,000.00. A motion was made by Ted Sasso to induce this project as outlined above. This motion was seconded by Al D’Agostino. All were in favor. Motion carried.

Inducement Resolution for Yeshiva Ketana of Long Island: A presentation was made by Sam Spinner (Assistant) and Ari Ginian (Executive Director) of Yeshiva Ketana of Long Island which is seeking Tax-Exempt bonds through the LDC to acquire an adjacent vacant parcel. The bonds will also be used to renovate the parcel and transform it into a swimming pool for students, a basketball court, and addition of a new parking lot for the facilities. With the addition of these new structures, the school is determined to enrich the lives of the students attending the school currently, and all who will enroll in the future. It is anticipated the total amount of the bonds will be $7,100,000.00. A motion was made by Ari Brown to induce this project as outlined above. This motion was seconded by Al D’Agostino. All were in favor. Motion carried.

Gene Turner 2012 Contract: A motion was made by Ted Sasso to consider and adopt a 2012 Consulting  Contract with Gene Turner. This motion was seconded by Al D’Agostino. All were in favor. Motion carried.

Executive Director’s Report:  The board was furnished with a copy of the Executive Director’s Report.

Minutes of the August 17,2011  Board Meeting: A motion was made by Paul Conte to approve the minutes of August 17, 2011. This motion was seconded by Ari Brown. All were in favor. Motion carried.

2012 Preliminary Budget: The board was furnished with a copy of the 2012 Draft Preliminary Budget. A motion was made by Ted Sasso to approve the 2012  Draft Budget for the LDC and submit to Town Clerk for public comment. This motion was seconded by Dan Grodotzke.

Financial Statements & Expenditure Report: The board was furnished with a copy of the Financial Statements and Expenditure List for August 17- September 20, 2011.

With all business concluded, Ari Brown made a motion to adjourn the meeting at 10:25 a.m.  This motion was seconded by Paul Conte.  All were in favor.  Motion carried.

________________________________________

Theodore Sasso, Chairman, October 26, 2011
