Town of Hempstead

LOCAL DEVELOPMENT CORPORATION

October 26, 2011 –10:20 AM

Old Courthouse, 350 Front Street, Hempstead

Agenda: Consideration of an Inducement Resolution for Hofstra University, Consideration of an Authorizing Resolution for The Epilepsy Foundation of Long Island, Adoption of a Resolution 2012-2015 Four Year Financial Plan, Adoption of the Governance Committee Charter, Adoption of the Audit Committee Charter, Adoption of the Financial/Investment Committee Charter, Adoption of the 2012 LDC Budget, Consideration of a Resolution to renew the contract for Sheehan and Co. as the LDC Auditors for 2011, Presentation of the Executive Director’s Report, Consideration and Approval of the Minutes of September 21, 2011, Financial Statements and Expenditures List, September 21-October 25, 2011.
Those in attendance: 
   Ted Sasso, Chairman

                                       Paul Conte, Vice Chairman
                                       Ari Brown, Member

                                       Al D’Agostino, Member

                                       Dan Grodotzke, Member

                                       Jonathan Kohan, Treasurer

                                       Cheryl Petri, Secretary

Also in attendance:         John E. Ryan, Corporation Counsel

                                        William F. Weir, Nixon Peabody, Transaction Counsel 

                                        Gene Turner, Consultant           

                                                 Frederick E. Parola, Executive Director/CEO             

                                         Edie M. Longo, Deputy Executive Director/CFO            

                                         Michael Lodato, Deputy Agency Administrator                   

Absent:

The Meeting was called to order at 10:30 AM.

Inducement Resolution for Hofstra University: A presentation was made by Peter Curry (Counsel/Farrell Fritz) and Catherine Hennessy (V.P. of Finance/Treasurer) of Hofstra University, which is proposing to renovate numerous building on campus, one being for its newly enhanced Engineering School. The proposed project will, among other things also replace/repair the roofs of several buildings, add new windows, develop a classroom layout, and make lab renovations. It is anticipated the total amount of the bonds will be approximately $80,000,000.00.  A motion was made by Ted Sasso to induce this project as outlined above. This motion was seconded by Paul Conte. All were in favor. Motion carried.

[Note: Board Member Al D’Agostino requested that the minutes reflect that, while his daughter works for Farrell Fritz in a different department, and completely separated from this project. As such, there is no conflict]

Authorizing Resolution for The Epilepsy Foundation of Long Island: An Inducement Resolution was passed at the September LDC Board Meeting. The Epilepsy Foundation hopes to close this project on November 2nd, 2011. A motion was made by Dan Grodotzke to adopt an Authorizing Resolution. This motion was seconded by Ari Brown. All were in favor. Motion carried.

Governance Committee Charter: A motion was made by Jonathan Kohan to adopt the Governance Committee Charter. This motion was seconded by Al D’Agostino. All were in favor. Motion carried.
Audit  Committee Charter: A motion was made by Jonathan Kohan to adopt the Audit Committee Charter. This motion was seconded by Al D’Agostino. All were in favor. Motion carried.
Financial/Investment Committee Charter: A motion was made by Jonathan Kohan to adopt the Financial/Investment Committee Charter. This motion was seconded by Al D’Agostino. All were in favor. Motion carried.
2012-2015 Four Year Financial Plan: A motion was made by Ted Sasso to consider and adopt a 2012-2015 Four Year Financial Plan as required by the Authority Budget Office. This motion was seconded by Cheryl Petri. All were in favor. Motion carried.

Executive Director’s Report:  The board was furnished with a copy of the Executive Director’s Report.

Minutes of the September 21,2011  Board Meeting: A motion was made by Ari Brown to approve the minutes of September 21, 2011. This motion was seconded by Al D’Agostino. All were in favor. Motion carried.

2012 LDC Budget: The board was furnished with a copy of the 2012 LDC Budget. The Budget had been sent to the Town Clerk and made available to the public, there were no comments received. A motion was made by Ted Sasso to adopt the 2012 Budget for the LDC. This motion was seconded by Cheryl Petri. All were in favor. Motion carried.
Financial Statements & Expenditure Report: The board was furnished with a copy of the Financial Statements and Expenditure List for September 21- October 25, 2011.

With all business concluded, Al D’Agostino made a motion to adjourn the meeting at 10:44 a.m.  This motion was seconded by Paul Conte.  All were in favor.  Motion carried.

________________________________________

Cheryl Petri, Secretary, November 16, 2011
