Project Abstract

Town of Hempstead Local Development Corp.

Life’s WORC

LDC 011-3/12

Date:
March 29, 2012


Contact:  Peter Smergut

Applicant Name and Address: 


 Life’s WORC

1501 Franklin Ave.

Garden City, NY 11530
Project:  The bonds are being issued for the purposes of refunding $7,157,929.63 and floating new bonds in the amount of $2,500,000.00. The bonds will be used to acquire and renovate the location of 1517 Franklin Ave, Garden City, NY 11530. The acquisition and renovation of this facility will give the company the ability to run a program out of the building for developmentally disabled clients.
Project Costs:





$ 10,293,000.00

Employment:


This expansion will help retain the current employment figure.
                 Present             First        Second          Third
Full time   135                  135          135                   135
Part time    9                      9              9                       9                    
Current Number of Jobs 139.5 FTE 

Retention 139.5 FTE     
Benefit Sought:  Tax Exempt/Taxable Bonds & Refunding Existing Debt

