Town of Hempstead

LOCAL DEVELOPMENT CORPORATION

April 25, 2012 –10:00 AM

Old Courthouse, 350 Front Street, Hempstead

Agenda:  Presentation and Consideration of an Inducement for Life’s WORC, 10:15 AM presentation, Executive Director’s Report, Consideration and Approval of the Minutes of March 21, 2012, Financial Statements and Expenditure List March 15- April 18, 1012.
Those in attendance: 
   Ted Sasso, Chairman

                                       Dan Grodotzke, Member

                                       Ari Brown, Member

                                       Al D’Agostino, Member       

                                       Cheryl Petri, Secretary 

Also in attendance:         Frederick E. Parola, Executive Director/CEO  

                                        Edie M. Longo Deputy Executive Director/CFO           

                                         Michael Lodato, Deputy Agency Administrator    

                                        William F. Weir, Nixon Peabody, Transaction Counsel
                                         John E. Ryan, Corporation Counsel           

                                          Gene Turner, Consultant                  
Excused:                      Paul Conte, Vice,Chairman

                                     Jonathan Kohan, Treasurer

                                                      The Meeting was called to order at 10:02 AM.        

Life’s WORC Presentation: The bonds are being issued for the purposes of refunding $7,157,929.63 and floating new bonds in the amount of $2,500,000.00. The bonds will be used to acquire and renovate the location of 1517 Franklin Ave, Garden City, NY 11530. The acquisition and renovation of this facility will give the company the ability to run a program out of the building for developmentally disabled clients.  A motion was made by Cheryl Petri to induce this project as outlined above. This motion was seconded by Al D’Agostino. All were in favor. Motion carried.

[Note: Board Member Al D’Agostino requested that the minutes reflect that his daughter works for Farrell Fritz, the same law firm that represents the Applicant. She is in a different department and has no involvement with this matter. Neither she nor Mr. D’Agostino  have any fifnacial interest in the project.  Therefore, he is not recusing himself from voting on the matter, a decision with which  LDC Counsel concurs.]

Minutes of the March 21, 2012 Board Meeting: A motion was made by Al D’Agostino to approve the minutes of March 21, 2012. This motion was seconded by Danny Grodotzke. All were in favor. Motion carried.

Financial Statements & Expenditure Report: The board was furnished with a copy of the Financial Statements and Expenditure List for March 15- April 18, 2012.

Executive Director’s Report:  The board was furnished with a copy of the Executive Director’s Report.

With all business concluded, Ted Sasso made a motion to adjourn the meeting at 10:15 a.m.  This motion was seconded by Paul Conte.  All were in favor.  Motion carried.

________________________________________

Cheryl Petri, Secretary, May 30, 2012
