NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN that a public hearing pursuant to Article 18-A of the New York State General Municipal Law, will be held by the Town of Hempstead Local Development Corporation (the “Issuer”) on the 13th day of May, 2013, at 9:30 a.m., local time, at 350 Front Street, 2nd Floor, Hempstead, New York 11550, in connection with the following matters:

Hofstra University, a duly organized and validly existing New York education corporation, and an organization described in Section 501(c)(3) of the Internal Revenue Code of 1986, as amended (the “Code”), which is exempt from federal income taxation pursuant to Section 501(a) of the Code (the “University”), has applied to the Town of Hempstead Local Development Corporation (the “Issuer”), to issue its Revenue Bonds, Series 2013 (Hofstra University Project) (the “Series 2013 Bonds”), in an amount presently estimated to be $70,000,000 but not to exceed $80,500,000 under Section 145 of the Code, in an amount sufficient to finance and  refinance the costs of certain facilities located on portions of the University’s approximately 240 acre campus located in Hempstead, Nassau County, New York, on the north and south sides of Hempstead Turnpike and generally bordered on the west by Oak Street and the east by Uniondale Avenue/Earle Ovington Boulevard, consisting of: 

(A) the refunding of certain maturities of the Town of Hempstead Industrial Development Agency’s (the “Hempstead IDA”) $41,080,000 Civic Facility Revenue Bonds (Hofstra University Facility), Series 2003 issued on December 1, 2003 by the Hempstead IDA, approximately $40,000,000 of which is currently outstanding(the “Series 2003 Bonds”), the proceeds of which Series 2003 Bonds were used for the following purposes: 

(i) construction, equipping and furnishing of an approximately 50,000 square foot, four-story educational facility on approximately 0.25 acres of land on the south campus of the University to house faculty offices and a 230 seat “black box” theater with rehearsal and seminar rooms; 

(ii) construction of a new west bridge across Hempstead Turnpike to improve pedestrian crossing; 

(iii) renovation and equipping of the former federal court house building to create a new modern center for the School of Education; 

(iv) renovations and modernization of several academic facilities, including, but not limited to, Monroe Hall, Mason Hall, Calkins Hall, Lowe Hall, Brower and Barnard Halls, and the Hofstra Playhouse; 

(v) fire, life and safety system improvements throughout the University’s campus; 

(vi) HVAC replacements in several buildings, including, but not limited to, Liberty Hall and Swim Hall; 

(vii) security enhancements throughout the University’s campus; 

(viii) other improvements throughout the University’s campus, including, but not limited to, roofing, structural, waterproofing, electrical, technological, masonry and other improvements; and 

(ix) pay costs of issuance in connection with the issuance of the Bonds ;

(B)   the financing of the following:

(i) construction of an approximately 63,143 square foot building located adjacent to the current School of Medicine, creating a medical school facility with a combined area of 113,100 square foot; 

(ii) renovation of Adams Hall for the School of Engineering; 

(iii) renovation of classrooms and faculty offices in Barnard Hall; 

(iv) deferred maintenance and improvement throughout the campus, including roofing, windows, structural, roadways, grounds, sidewalks, masonry, fire alarms/sprinklers and other improvements; and 

(v) purchase of scientific equipment for engineering and science laboratories; and

(C) the payment of certain costs of issuance to finance and refinance the above listed projects (sections (A) and (B) are collectively, the “Series 2013 Project”).  The Series 2013 Project will continue to be owned, operated and/or managed by the University.

The proceeds of the Series 2013 Bonds will be loaned by the Issuer to the University pursuant to the terms of a Loan Agreement between the Issuer and the University to pay the costs of the Series 2013 Project.  The Series 2013 Bonds will be a special obligation of the Issuer payable solely from loan payments made by the University to the Issuer pursuant to the Loan Agreement and certain other assets of the University pledged to the repayment of the Series 2013 Bonds.  The Series 2013 Bonds shall not be a debt of the State of New York or any political subdivision thereof, including the Town of Hempstead, and neither the State of New York nor any political subdivision thereof, including the Town of Hempstead, shall be liable thereon. 

A representative of the Issuer will, at the above-stated time and place, hear and accept written comments from all persons with views in favor of or opposed to either the issuance of the Series 2013 Bonds, the granting of other financial assistance contemplated by the Issuer or the location or nature of the Series 2013 Project.  At the hearing, all persons will have the opportunity to review the application for financial assistance filed by the University with the Issuer, and an analysis of the costs and benefits of the proposed Series 2013 Project.

Minutes of the hearing will be made available to Hon. Kate Murray, Supervisor of the Town of Hempstead.  Approval of the issuance of the Series 2013 Bonds by the Town of Hempstead, through Hon. Kate Murray, is necessary in order for the interest on the Series 2013 Bonds to be excluded from gross income for federal income tax purposes.

Dated:  April 29, 2013


TOWN OF HEMPSTEAD LOCAL

DEVELOPMENT CORPORATION

By:
      Frederick E. Parola

Title:
Executive Director and 


Chief Executive Officer

