Project Abstract

Town of Hempstead Local Development Corp.

Adelphi University

LDC 015-9/13

Date:
September 30, 2013

Contact:  Tim Burton, Senior VP and Treasurer

Applicant Name and Address: 
Adelphi University






South Avenue






Garden City, New York 11530

Project:  The bonds are being issued for the purposes of financing the costs of renovation, equipping and furnishing of a civic facility consisting of the following: (i) construction of an approximately 100,000 square foot building to be known as the Nexus Building and Welcome Center, it will house (a) the College of Nursing and Public Health, (b) The Center for Health Innovation, (c) Admissions and Alumni Relations offices, (d) the Writing Center, (e) classrooms and faculty offices, (f) other education offices; (ii) renovation and equipping and furnishing of existing buildings known as Levermore Hall, Alunmae Hall, and Earle Hall, which shall include, but not be limited to, electrical upgrades, asbestos abatement, bathroom renovation and general repairs; and (iii) other maintenance  projects on the 70 acre Garden City campus.

Project Costs:







$76,000,000.00  ($46,000,000.00 through the LDC)
Site Work



$  18,000,000.00

Building (100k sq ft)


$  44,000,000.00

Machinery and Equipment

$  6,000,000.00

Architectural/Engineering                   $ 5,000,000.00

Cost of Issuance


$  1,000,000.00

Miscellaneous



$  2,000,000.00

Employment:


Jobs Retained: 0

Full Time: 5  Part-time:   0

FTE’s Created: 5

Benefit Sought:  Tax Exempt Bond Financing

