Project Abstract

Town of Hempstead Local Development Corp.

The Academy Charter School
LDC 014- 9/13

Date: September 19, 2013

Contact:  Wayne Haughton
Applicant Name and Address: 
The Academy Charter School






117 N. Franklin Street

                                                           Hempstead, New York 11550
Project:  The Academy Charter School is purchasing an adjacent building to expand its school. Some of the additions to the new building will include a new middle school, gymnasium, cafeteria, kitchen, and storage. The building to be acquired is approx 9,400 sq feet and is located at 159 N. Franklin Street, Hempstead. It will require site work and expansion of the facility size to approx. 65,000 sq feet.

Project Costs:







Land

                                                            $ 1,500,000.00
Site Work



                        $    300,000.00

Building



                        $ 4,700,000.00

Machinery and Equipment

                        $ 2,500,000.00

Legal Fees (do not include your own counsel)
$    300,000.00

Architectural/Engineering Fees


$    400,000.00

Total                                                                           $ 9,700,000.00 
Employment:





Full Time

Part Time
Present


0


0

Year 1


78


7




Year 2


80


7

Year 3


83


7

Retain 81.5 FTE, Create 5 FTE by year 3

Benefit Sought:  Tax Exempt Bond Financing  for a new building.

