Project Abstract

Town of Hempstead Local Development Corp.

Peninsula Counseling Center

LDC 013-7/13

Date:
July 30, 2013



Contact:  John Kastan

Applicant Name and Address: 
 Peninsula Counseling Center

                                                     50 West Hawthorne Avenue

                                                     Valley Stream, NY 11580

Project:  Peninsula Counseling Center is looking to refinance its 2008 TOH IDA existing bonds in the amount of $5,296,063.28, and take out new bonds in the amount of $415,000.00, & $242,000 (Taxable). The bonds will be used to renovate the existing community mental health and alcoholism outpatient treatment center.
Project Costs:
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Employment:


This expansion will help retain the current approximate employment figure
                 Present             First          Second       Third
Full time   59                       53                 53            53

Part time    51                       50                50            50
Current Number of Jobs 84.5 FTE

Retention 78 FTE     

Creation of 0 jobs

Benefit Sought:  Tax Exempt Bonds & Refunding Existing Debt

