Project Abstract

Town of Hempstead Local Development Corp.

Hoftsra University

LDC 012-3/13

Date:
March 25, 2013



Contact:  Catherine Hennessy

Applicant Name and Address: 
 Hofstra University

                                                   128 Hofstra University

                                                    Hempstead, NY 11549

Project:  Hofstra is looking to refinance its existing Tax-Exempt bonds from a 2003 Town of Hempstead IDA Issue in the amount of $40 million, and add an additional $30 million dollars in new bonds. The bonds will be used to renovate and expand the existing medical school facility, add equipment, and an atrium. 
Project Costs:





$ 70,000,000.00

Building



                               $ 20,400,000.00

Machinery and Equipment

                     $3,000,000.00

Architectural/Engineering
                           
 $1,200,000.00

Cost of Issuance


                                $900,000.00

Interest During Construction                                      $2,500,000.00

Scientific Equipment                                                  $1,000,000.00
Furniture                                                                     $1,000,000.00

(Refunding of 2003 Debt)
                                 $ 40,000,000.00

Employment:


This expansion will help retain the current employment figure, and increase as follows
                 Present             First          Second       Third
Full time   2,028                 2,011            2,021       2,031
Current Number of Jobs 2,034 FTE 

Retention 2,028 FTE     
Creation of 3 FTE by Third year

Benefit Sought:  Tax Exempt Bonds & Refunding Existing Debt

