Project Abstract

Town of Hempstead Local Development Corp.

Hoftsra University

LDC 010-10/11

Date:
October 19, 2011



Contact:  Catherine Hennessy

                                                                                      516-463-6820

Applicant Name and Address: 
 Hofstra University

                                                   128 Hofstra University

                                                    Hempstead, NY 11549

Project:  Hofstra is looking to refinance its existing Tax-Exempt bonds from 1998 in the amount of $55 million, and add an additional $25 million dollars in new bonds. The bonds will be used to renovate existing facilities, add equipment, and much more. Please see attached for a complete break down of allocations of funds.
Project Costs:





$ 80,000,000.00

Site Work



                               $ 

Building



                               $ 22,000,000.00

Machinery and Equipment

                     $1,000,000.00

Architectural/Engineering
                           
 $1,000,000.00

Cost of Issuance


                               $1,000,000.00

Miscellaneous

(Refunding of 1998 Debt)
                               $ 55,000,000.00

Employment:


This expansion will help retain the current employment figure, and increase as follows

                 Present             First          Second       Third

Full time   1824                  1,835        1,850           1,860

Part time    670                    670            670              670                    

Current Number of Jobs 2159 FTE  

Retention 2159 FTE

Part Time: 670
Creation of 36 FTE

Benefit Sought:  Tax Exempt Bonds & Refunding Existing Debt

