Project Abstract

Town of Hempstead Local Development Corp.

Circulo De La Hispanidad
LDC 021-10/17
Date:
October 19, 2017



Contact:  Dr. Gil Bernadino
Applicant Name and Address: 
 Circulo De La Hispanidad
                                                           605 Peninsula Blvd.

                                                         Hempstead, NY 11550

26 W. Park Avenue Long Beach, NY 11561

(Circulo rents the 2nd floor of a commercial building)

4,000 square feet (Not part of application, not being vacated)
91 N. Franklin Street Hempstead, NY 11550 Suite 200

(Circulo rents the 2nd floor of a commercial building)

3,558 square feet

Evergreen Charter School as a tenant occupies approximately 23,000 sq feet. 

Section 34, Block 380, Lot(s) (256,454-455,464,467,470) (328-329)
Project:  Circulo is looking to refinance its existing IDA Bonds from 2007 of $15 million. The Evergreen Charter School/ECS is leasing approx. 88% or 23, 000 square feet of the space in the Peninsula Blvd. facility. The refinancing will provide a lower interest rate, resulting in a debt service that Circulo can sustain. They will also be adding solar panels to the facility for an amount of approximately 160,000. The building on Peninsula Blvd. is approximately 31,831 square feet.
Project Costs:





Approx. 15mm
Building



                                 $14,000,000.00

Machinery & Equipment                                                 $ 160,000.00

Legal Fees                                                                         $250,000.00

Trustee Fee (Estimated)                                                      $50,000.00

Subtotal                                                                         $14,460,000.00

Employment (Circulo All Sites Combined):


                 Present             First          Second       Third
Full time      25                   25                 25              25
Part time      80                   80                 80              80
Payroll       1,214,290,000.00
Current Number of Jobs 65 FTE 

Average FTE Base Pay: $35,000.00

Employment (Circulo Hempstead):


                 Present             First          Second       Third
Full time      1                      1                   1               1
Part time      41                   41                 41             41
Payroll       $118,879.00
Current Number of Jobs 21.5 FTE 
Retention of Jobs 21.5 FTE
Average FTE Base Pay: $38,000.00
Employment (Tenant: Evergreen Charter School):


                 Present             First          Second       Third
Full time      50                    50             50               50
Part time      20                    20             20               20
Payroll       2,700,000.00
Current Number of Jobs 60 FTE 

Retention of Jobs 60 FTE
Average FTE Base Pay: $60,000.00

Benefit Sought:  Tax Exempt Bonds for Refunding Existing Debt

