Project Abstract

Town of Hempstead Local Development Corp.

The Academy Charter School
LDC 022- 3/18
Date: March 10, 2018    

Contact:  Wayne Haughton

Applicant Name and Address: 
The Academy Charter School






117 N. Franklin Street
                                                           Hempstead, New York 11550

Project Address:                               100 Charles Lindbergh Boulevard

                                                          Uniondale, New York 11553
Project:  The Academy Charter School seeks to acquire and renovate an approximately 78,000 square foot building located on approximately 5.7 acres of land at 100 Charles Lindbergh Blvd. The current building will be modified from labs/office space/storage to school use; the building will stay one story and will add an approximately 4,000 square foot gymnasium. This will help expand the Charter School and expand the current enrollment of Elementary to High School students. The project will begin with K-6. This will be the fourth project with the Town of Hempstead LDC.
These are all new Tax Exempt Bonds.
Project Costs:

                         Approx.: $21,120,000.00
Acquisition:                                                                  $7,000,000.00

Site Work:



                $500, 000.00
Building:



              $6,500,000.00
Architectural/Engineering Fees:                                     $250, 000.00
Financial Charges:
Capitalized Interest                                                        $2,300,000.00

Bond Issuance Closing Cost                                             $920,000.00

Debt Service Reserve                                                     $1,800,000.00

Other Costs:

FF&E                                                                                $750,000.00

Working Capital:                                                            $1,000,000.00

Bond Issuance Closing Cost                                             $920,000.00

LDC Fee                                                                            $100,000.00

Employment:





Full Time

Part Time
Present


0


0

Year 1


23


0
Year 2


30                                0
Year 3


41                                0
Retain 0 FTE, Create 41 FTE by year 3

Benefit Sought:  Tax Exempt Bond Financing 
