Project Abstract

Town of Hempstead Local Development Corp.

Adelphi University

LDC 005-6/11

Date:
June 14, 2011

Contact:  Tim Burton

Applicant Name and Address: 
Adelphi University






South Avenue






Garden City, New York 11530

Project:  The bonds are being issued for the purposes refunding $14.1 million of outstanding bonds issued in 2002 by the Town Of Hempstead Industrial Development Agency and for financing the costs of the renovation, equipping and furnishing of a civic facility consisting of the following: (i) renovation of an existing approximately 54,800 square foot building known as Woodruff Hall, that houses a health and physical education facility, which shall include the renovation of the outside brick structure; (ii) renovation and equipping and furnishing of an existing approximately 24,000 square foot building known as Post Hall, which shall include, but not be limited to, electrical upgrades, asbestos abatement, bathroom renovations, roof repair and boiler replacement; (iii) the purchase of a Nuclear Magnetic Resonance machine for chemistry laboratory use; (iv) the renovation of the softball field to include a new synthetic surface, bleachers and dug-outs; (v) construction of an approximately 55,000 square foot four-story resident facility with approximately 171 dormitory beds, for students of the University; and (vi) other maintenance projects on the 70 acre Garden City campus. 

Project Costs:







Approximately $30,000,000.00 ($25,000,000.00 through the LDC) 

(Actual Amount of Bond total is $24,395,000.00)

Site Work



$  1,300,000.00

Building



$  12,500,000.00

Machinery and Equipment

$  600,000.00

Cost of Issuance


$  500,000.00

Other – Refund 2002 Bonds               $ 14,100,000.00

Miscellaneous



$  1,000,000.00

Employment:


Jobs Retained: 0

Full Time: 3  Part-time:   4

FTE’s Created: 5

Benefit Sought:  Tax Exempt Bond Financing

