Project Abstract

Town of Hempstead Local Development Corp.

Adelphi University

LDC 025-3/19 LDC
Date:
March 5, 2019

Contact:  James Perrino, Executive Vice President of Finance and Administration
Applicant Name and Address: 
Adelphi University






1 South Avenue






Garden City, New York 11530

Project:  The applicant seeks to expand the 74,272, square foot University Center by 24,164 square feet. This expansion is for the student dining center, additionally a new school store and larger meeting spaces for student organizations, there also will be an added enhanced art gallery with state of the art technology. Adelphi is also looking to refinance its 2009B Bonds that are currently financed has with the TOH LDC. 
Project Costs:

$55,000,000.00 

$28,000,000 through the TOH LDC

$27,000,000 through reserves, contributions and New York State Grants




Breakdown of Funds:

$21,000,000 (Refunding the 09’ LDC Bonds)

$34,000,000 (Renovations)

Employment:


Jobs Retained: 2995 (This series will not create new jobs, this figure is reflective of all employees on campus)Full Time: 1,190 Part-time:   3,610
FTE’s Created: 0

Benefit Sought:  Tax Exempt Bond Financing (Refunding $21,000,000 & New Bonds $34,000,000)

