Project Abstract

Town of Hempstead Local Development Corp.

Adelphi University

LDC001-8/09

Date:
August 11, 2009



Contact:  Tim Burton

Applicant Name and Address: 
Adelphi University






South Avenue






Garden City, New York 11530

Project:  Adelphi University requests the bond issue for the financing of costs for the acquisition, renovation, construction, equipping and furnishing of: (1)an approximately 55,000 square foot, four-story residence facility which will create 171 beds for students; (2) renovation and equipping of an existing approximately 54,800 square foot building known as Woodruff Hall, that houses a health and physical education facility which shall include the renovation of lab space, creation of administrative and office space, additional lockers and the creation of additional space to include a multipurpose room and weight and fitness room; (3) renovation, equipping and furnishing of an existing approximately 30,000 square foot building known as the Hy Weinberg Center that houses the Derner Institute of Advanced Psychological Studies and Speech and Hearing Department Labs and offices and (4) design and architectural costs related to the expansion of the library, which is now only in the conceptual planning phase.

NOTE: By letter the Agency was notified that Adelphi also intends to refinance approximately $6.5 million of the 1999 Bonds.  That will bring the total project cost to $32,000,000.00

Project Costs:





approximately $25,000,000.00

Site Work



$  2,000,000.00

Building



$28,000,000.00

Machinery and Equipment

$  3,000,000.00

Architectural/Engineering

$   2,500,000.00

Cost of Issuance


$      800,000.00

Miscellaneous



$   2,000,000.00

Employment:
SEE ATTACHED

Benefit Sought:  Tax Exempt Bond Financing

