Project Abstract

Town of Hempstead Local Development Corp.

Hoftsra University

LDC 018-3/17
Date:
March 1, 2017



Contact:  Catherine Hennessy

Applicant Name and Address: 
 Hofstra University

                                                   128 Hofstra University

                                                    Hempstead, NY 11549

Project:  Hofstra is seeking to refinance its existing Tax-Exempt bonds from a 2007 IDA issuance. Following this refinancing Hofstra seeks to construct a new building for the School of Business to be connected to the CV Starr classroom facility. This will also include renovations to the CV Starr facility and include improvements to the surrounding parking areas and landscape of the two buildings. The new building will add approx.52, 500 square feet. The issuance will also be used for maintenance improvements throughout the campus which will include, but is not limited to: roofing, windows, façade, and structural, parking, roadways, grounds, sidewalks, HVAC, security and more.
Project Costs:





$ 67,000,000.00

Building (New School of Business Building)           $ 30,650,000.00
Building Renovations/Improvements                         $9,200,000.00

Machinery and Equipment                                         $1,250,000.00

Architectural/Engineering
                           
 $2,300,000.00

Cost of Issuance


                                $800,000.00

Interest During Construction                                      $2,000,000.00

Furniture                                                                     $1,800,000.00

(Refunding of 2007 Debt)
                                 $ 19,000,000.00

Employment:


                 Present             First          Second       Third
Full time   1786                 1760            1770         1780
Part time     758                  758               758          758                             
Payroll       201.5mm      204.2mm      211mm      218mm
Current Number of Jobs 2,165 FTE 
Jobs In Year 3: 2159

Hofstra estimates a reduction of 6 employees in its third year due to a resizing of the Law School, and enrollments in law schools nationwide dropping by 30%. 
Average Full Time Base Pay: $87,800.00

Benefit Sought:  Tax Exempt Bonds & Refunding Existing Debt

