Project Abstract

Town of Hempstead Local Development Corp.

MOLLOY COLLEGE

LDC 023-8/18
Date:
8/1/18                    


Contact:  Michael McGovern








    VP Finance/Treasurer

Applicant Name and Address: 
Molloy College






1000 Hempstead Avenue






PO Box 5002






Rockville Centre, NY 11571

Project:  The proposed project includes the construction of a 27,000 square foot three story, 95 bed resident hall adjacent exterior quad area, landscape improvements, construction of a single story expansion to the existing kitchen area in the public square building and ancillary parking improvements to support the proposed additions. The site of the project is currently a parking lot and green space. 
Project Costs:



Refinancing of Approximately: $20,573,623.00
[image: image1.emf]
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Create 1.5 FTE Positions
Average Estimated Salary of Jobs: $29,755.00

Full School Employment:




567


720
927  FTE Currently
Benefit Sought:  Tax Exempt Bond Financing
