Project Abstract

Town of Hempstead Local Development Corp.

MOLLOY COLLEGE

LDC002-9/09

Date:
August 24, 2009



Contact:  Michael McGovern








    VP Finance/Treasurer

Applicant Name and Address: 
Molloy College






1000 Hempstead Avenue






PO Box 5002






Rockville Centre, NY 11571

Project:  Molloy College has applied to the LDC for tax exempt bond financing for the acquisition, construction, furnishing and equipping of an approximately 36,000 square foot residence hall, an approximately 59,000 square foot campus center and parking areas, an approximately 6,000 square foot two-story maintenance building and the renovation and improvement of various walkways, parking areas, landscaped areas and courtyards located on the campus. 

Project Costs:





Approximately: $50,000,000.00

SEE ATTACHED

Employment:





Full Time

Part Time
Present


486


351

Year 1


493


351




Year 2


511


351

Year 3


516


354

Retain 661.5 FTE, Create 32 FTE by year 3

Benefit Sought:  Tax Exempt Bond Financing

