Project Abstract

Town of Hempstead Local Development Corp.

Hoftsra University (2021 Series)
LDC 030-3/21
Date:
March 9th, 2021



Contact:  Catherine Hennessy

Applicant Name and Address: 
 Hofstra University

                                                            128 Hofstra University

                                                             Hempstead, NY 11549

Project:  Hofstra is seeking to refinance its existing Tax-Exempt bonds from a 2011 TOH LDC issuance. Following this refinancing Hofstra seeks to construct a new Science and Innovation Center to house engineering and nursing programs, including classrooms, laboratories, faculty offices and student space, and improvements to the surrounding

parking areas and landscape. The new building will add 75,000 square feet. This shall also include equipment for engineering and nursing laboratories and classrooms; deferred Maintenance capital improvements throughout the campus, including roofing, windows, exterior facades, structural, electrical, parking, roadways, grounds, sidewalks, HVAC, security, masonry, signage, fencing, fire alarm/sprinklers, boiler replacements, and other

improvements.
Project Costs:





             $119,775,000.00
Site Work                                          .                                          $3,575,000.00
Building(s) 75,000 sq. ft. New Science and Innovation Center $53,700,000.00
Building Renovations/Improvements                                           $7,200,000.00
Machinery and Equipment (do not include furniture costs)          $3,150,000.00
Legal Fees (do not include your own counsel) Included in (1) cost of issuance

Architectural/Engineering Fees                                                   $4,150,000.00
Financial Charges (please specify)

Cost of Issuance (estimated at 1.25 %) (1)                                  $1,500,000.00
Other (specify)

Current Refunding of 2011 Debt                                                $61,800,000.00
Interest During Construction                                                        $2,400,000.00
Scientific/Specialized Equipment, net of University

contribution and grants                                                                 $5,000,000.00
Furniture                                                                                       $2,300,000.00
Subtotal                                                                                      $144,775,000.00
Town of Hempstead LDC Fee (see fee schedule) Included in cost of issuance

Less: New York State Building Grant                                         ($25,000,000.00)

Total Project Cost                                                                        $119,775,000.00
Employment:

        Present     First Year     Second Year              Third Year

Full – Time  1,662        1,673              1,687                      1,707
Part – Time  767             767                  767                          767
Payroll (1) (Total Budget/Estimate) 

                      $189m        $195m           $202m                    $206.5m
Current Number of Jobs 2,045.5FTE (This reflects the whole school)
Jobs In Year 3: 2,090.5 FTE
Creation of 45 FTE by year 3
Average Estimated salary of jobs to be created:

The average estimated salary of full-time positions on campus is $95,900. The anticipated growth in jobs in years 2 and 3 are likely to be instructional positions, largely in nursing and the sciences, which carry a higher average in excess of $100,000.
Benefit Sought:  Tax Exempt Bonds & Refunding 2011 Existing Debt

