Project Abstract

Town of Hempstead Local Development Corp.

The Academy Charter School (2021 Series)
LDC 029-3/21 
Date: March 3, 2021    

Contact:  Wayne Haughton
Amended: March 13th, 2021
Applicant Name and Address: 
The Academy Charter School






117 N. Franklin Street
                                                           Hempstead, New York 11550

Project Address:                               100 Charles Lindbergh Boulevard

                                                          Uniondale, New York 11553
Section: 44

Block: F

Lot: 360

Project:  The Applicant is proposing an approximate 92,000 S.F. 4-story addition to the existing Uniondale Campus to be used for the High School.  The proposed addition is necessary to accommodate the growing student enrollment. The addition will include but not be limited to, a full gym, locker rooms and administrative areas, as well as below grade parking level and below grade classroom/public assembly space, to be used for the High School.  This is part of a Mitchell Field/Country Ground Lease. 
Project Costs:

Land N/A





N/A
Site Work Approx. 21,780 sq. ft.

            $500,000
Building(s) 91,797 sq. ft.



$29,250,000
Machinery and Equipment


  (do not include furniture costs)


$Included above
Installation





$Included above
Legal Fees (do not include your own counsel)
$400,000
Architectural/Engineering Fees


$1,500,000
Financial Charges (please specify)


$10,000,000
Other (specify)

Furniture, Fixture & Equipment

            $6,500,000
Subtotal





$48,150,000 
                          Present
First Year
Second Year
Third Year
Full – Time
__91_____
___181_____
__191_____
191
Part – Time
_11___
____17____
____27____
27
Payroll        $5,355,000
$10,355,000
$11,455,000


Average Estimated salary of jobs to be created:  $58,870________
Average Estimated salary of jobs to be retained: $55,000___________
Number of Jobs current site: 102 (Attributable to other bond series)
Number of Jobs currently at the project site: 102 (Attributable to other bond series)
Number of Jobs to be retained at the project site: 102 (Attributable to other bond series)
Retention of 96.5 (Attributable to other Bond Series)

Creation of 108 FTE by Year 3

Approximately 100 construction jobs to be created.

Benefit Sought:  Tax Exempt Bond Financing 
