Meeting Notice

LOCAL DEVELOPMENT CORPORATION

Combined Financial/Investment & Audit Committees Meeting

Old Town Hall
IDA/LDC Offices Room 234A

350 Front Street, Hempstead

8:45 a.m.

July 22, 2021

*Note:  Visitors to the Town of Hempstead are encouraged to wear masks and socially distance if unvaccinated.
Finance Members: Florestano Girardi, Chairman, Eric Mallette, Robert Bedford, Thomas Grech, Mike Lodato and Fred Parola
Excused: Robert Bedford
Audit Members: Chairman, Eric Mallette, Jack Majkut, Thomas Grech, Mike Lodato and Fred Parola
Excused: James Marsh

The meeting was called to order at 8:45

The Chairman recognized a quorum was present

Review and Adoption of the Draft Corrective Action Plan for the NYS Comptroller’s Office Fund Balance Audit:  Mr. Parola had discussed the plan with our potential partner, the Town of Hempstead in collaborating on the creation of a Small Business Program using the Local Development Corporation fund balance. The Local Development Corporation would start this program with $750,000.00 to assist small business within the Town of Hempstead with Job training, creation and retention, and to further expand job growth and economic development within our region. Michael Lodato made a motion to adopt the Draft Corrective Action Plan. Florestano Girardi seconded the motion. All were in favor, motion carried.
Florestano Girardi made a motion to close the meeting. Mike Lodato seconded the motion. With all business concluded, the meeting was closed at 8:55 a.m.
_______________________________

Respectfully submitted

Mike Lodato, Corporate Administrator

