Project Abstract

Town of Hempstead Local Development Corp.

Evergreen Charter School and Friends of ECS, Inc.
LDC 031 – 4/22
Date:
April 7, 2022



Contact:  Sarah Brewster
Applicant Name and Address: 
 
Evergreen Charter School and Friends of ECS, Inc.
27-33 and 39 Laurel Avenue, Hempstead

495 Peninsula Blvd, Hempstead

Project:  Evergreen Charter School currently serves students in grades K-10. The school has been approved to expand to serve students K-12 for the 2023-2024 school year. Evergreen and Friends of ECS, Inc. seeks to construct an approximately 85,000 square foot building on 1.41 acres with classrooms to hold approximately 750 students. The site consists of two adjoining vacant lots, .80 acres and a lot that includes an approximately 14,000 one story commercial building on .459 acres at 495 Peninsula Blvd, which will be used as parking for the project. The new building will be used for grades 7-12. 
(Currently Circulo De La Hispanidad has approximately 15mm of outstanding tax exempt bonds through the LDC, this is a related entity.)
Employment:


                 Present             First        Second          Third
Full time   108                    20           25                     30
Part time    20                      5             8                      10                    
Creation of 35  FTE 

108 Jobs Reflects all sites, not a retention figure

Construction Jobs: 250
Average Salaries:
Full Time - $65,000

Part Time - $18,400

Building & Machinery/Equipment                        $50,000,000

Legal Fees                                                                  $500,000

Architect/Engineering Fees                                    $2,329,740

Financial Charges                                                   $1,000,000

Furniture/Fixtures, risk insurance, permit fees       $1,532,500

LISC Loan Re-Payment                                          $4,130,000

Reserve                                                                    $3,700,000
Capitalized Interest                                                  $6,000,000

Contingency                                                             $2,588,760

LDC Fee                                                                      $219,000

Total                                                                        $72,000,000

Benefit Sought:  Tax Exempt Bonds with a taxable tail
Section: 34 Block: 383 Lots: 61, 642

Section: 34 Block: 383 Lots: 51-52

Section: 34 Block: 383 Lots: 520 – 522
Applicant’s Counsel: Andrew Komaromi

Bond Counsel: Paul O’Brien
