
Date:  October 24, 2023
At a meeting of the Town of Hempstead Local Development Corporation (the “Issuer”), held in the Old Courtroom, 2nd Floor, 350 Front Street, Hempstead, New York 11550 on the 24th day of October, 2023, the following members of the Issuer were:
Present:

Florestano Girardi, Chairman



Thomas Grech, Vice Chairman
Eric C. Mallette, Treasurer
Jack Majkut, Secretary
Robert F. Bedford, Member
Jill Mollitor, Member
Jerry Kornbluth, Member
Absent:

Recused:

Also Present:
Frederick E. Parola, Executive Director and 
Chief Executive Officer


Edie Longo, Deputy Executive Director and 
Chief Financial Officer
Michael Lodato, Corporate Administrator
Arlyn Eames, Deputy Financial Officer
Laura Tomeo, Deputy Agency Administrator

John Ryan, Esq., Issuer Counsel



William F. Weir, Esq., Bond Counsel
Paul O’Brien, Esq, Bond Counsel
After the meeting had been duly called to order, the Chairman announced that among the purposes of the meeting was to consider and take action on certain matters pertaining to the consent to a solar panel license in connection with the Issuer’s Revenue Refunding Bonds, Series 2021 (Adelphi University Project) in the principal amount of $13,520,000 (the “Series 2021 Bonds”), and the execution of related documents.
The following resolution was duly moved, seconded, discussed and adopted with the following members voting:
Voting Aye
Abstain
Voting Nay


RESOLUTION OF THE TOWN OF HEMPSTEAD ECONOMIC DEVELOPMENT CORPORATION CONSENTING TO THE EXECUTION AND DELIVERY OF CERTAIN SOLAR POWER PURCHASE AGREEMENT with respect to the Issuer’s REVENUE REFUNDING BONDS (ADELPHI pROJECT) in the principal amount of $13,520,000.
WHEREAS, the Issuer was created pursuant to and in accordance with the provisions of the New York Membership Corporation Law as in effect in 1966, as superseded by Section 1411 of the New York Not-for-Profit Corporation Law (collectively, the “Act”) and is empowered under the Act to undertake the providing of projects of a character such as the Series 2021 Project (as hereinafter defined) for the public purposes of the State;
WHEREAS, the Issuer previously issued its Revenue Refunding Bonds, Series 2021 (Adelphi University Project), under Section 145 of the Internal Revenue Code of 1986, as amended (the “Code”), in the aggregate principal amount of $13,520,000 (the “Series 2021 Bonds”) for the purposes of providing funds for financing and refinancing the costs of the renovation, construction, equipping and furnishing of certain facilities located on portions of an approximately 70 acre campus, whose address is One South Avenue, Garden City, New York 11530, bordered on the north by South Avenue, on the east by Rockaway Avenue and Cherry Valley Club, on the west by Brompton Road, and on the south by Cambridge Avenue, all in the Village of Garden City, Town of Hempstead, Nassau County, New York (the “Garden City Campus”) owned by Adelphi University, a duly organized and validly existing New York education corporation and an organization described in Section 501(c)(3) of the Code, which is exempt from federal income taxation pursuant to Section 501(a) of the Code (the “University”), of the which proceeds of the Series 2021 Bonds will be used by the University for the following purposes:
(A)
the refinancing of the outstanding Revenue Bonds, Series 2011 (Adelphi University Project) issued on June 15, 2011 by the Issuer in the original aggregate principal amount of $25,000,000 (the “Series 2011 Bonds”), approximately $16,835,000 of which are currently outstanding and the proceeds of which Series 2011 Bonds were used for financing the costs of the (i) the refinancing of the outstanding Civic Facility Revenue Bonds, Series 2002 (Adelphi University Civic Facility) issued on May 15, 2002 by the Town of Hempstead Industrial Development Agency (the “Agency”) in the original aggregate principal amount of $16,000,000 (the “Series 2002 Bonds”), the proceeds of which Series 2002 Bonds were used by the University for the following purposes: (a) the acquisition, construction, equipping and furnishing of an approximately 60,000 square feet three-story residence facility on approximately 1.5 acres of the Garden City Campus, to create 180 dormitory beds for students, provide accommodations for summer activities, and the basement of which is used for archival storage, and for the University’s other storage needs; and (b) the renovation and equipping of a portion of Earle Hall, an existing residence facility on the Garden City Campus, to create an additional 25 dormitory beds for students of the University (the “2002 Project”); (ii)(a) the renovation of an existing approximately 54,800 square foot building known as Woodruff Hall, which houses a health and physical education facility, to include the renovation of the outside brick structure, (b) the renovation, equipping and furnishing of an existing approximately 24,000 square foot building known as Post Hall, including, but not limited to, electrical upgrades, asbestos abatement, bathroom renovations, roof repair and boiler replacement, (c) the acquisition of a Nuclear Magnetic Resonance machine for chemistry laboratory use, (d) the renovation of the softball field to include a new synthetic surface, bleachers and dug-outs, (e) the construction of an approximately 55,000 square foot four-story facility with approximately 171 dormitory beds for students of the University, and (f) other capital improvement projects at the Garden City Campus (subsections (ii)(a) through (ii)(f) are hereinafter collectively referred to as the “2011 Project”); and (iii) paying certain costs of issuance of the Series 2011 Bonds and redemption costs of the Series 2002 Bonds;
(B)
paying all or a portion of redemption costs of the Series 2011 Bonds; and
(C)
paying all or a portion of the costs incidental to the issuance of the Series 2021 Bonds, including issuance costs of the Series 2021 Bonds and any reserve funds as may be necessary to secure the Series 2021 Bonds (collectively, the “Series 2021 Project”); and
WHEREAS, the Series 2021 Bonds were issued pursuant to a certain Indenture of Trust, dated as of March 1, 2021 (the “Indenture”), by and between the Issuer and The Bank of New York Mellon, as trustee (the “Trustee”); and
WHEREAS, contemporaneously with the execution of the Indenture, the Issuer has loaned the proceeds of the Series 2021 Bonds for paying the Costs of the Series 2021 Project pursuant to a certain Loan Agreement, dated as of March 1, 2021 (the “Loan Agreement”) by and between the Issuer and the University;  
WHEREAS, the University has informed the Issuer that is wishes to enter into a Solar Power Purchase Agreement (the “Agreement”) with Greenskies Clean Energy LLC (“Greenskies”) in order to provide Greenskies with a license to install and maintain solar panels on the rooftop of the certain facilities of the University that were financed and refinanced with the Series 2021 Bonds; and 
 WHEREAS, pursuant to Section 9.3 of the Loan Agreement, Issuer consent is required before the University can enter into the Agreement; and
WHEREAS, the University has requested that the Issuer consent to the Agreement and the transactions with Greenskies contemplated thereunder; and
WHEREAS, such consent may be manifested by the execution of this resolution; and
WHEREAS, the University has agreed to indemnify the Issuer against certain losses, claims, expenses, damages and liabilities that may arise in connection with the Series 2021 Project.
NOW, THEREFORE, BE IT RESOLVED by the Issuer (a majority of the members thereof affirmatively concurring) as follows:

Section 1.
The Issuer consents to University entering into the Agreement.

Section 2.
The Chairman, Executive Director or any other member of the Issuer are hereby authorized, on behalf of the Issuer, to approve, such other related documents as may be, in the judgment of the Chairman, Executive Director and Issuer Counsel, necessary or appropriate to effect the transactions contemplated by this resolution.  The execution thereof by the Chairman, Executive Director or any other member of the Issuer, together with any additional documents that may be required, shall constitute conclusive evidence of such approval.

Section 3.
This resolution shall take effect immediately.
	STATE OF NEW YORK
	)

	
	:  SS.:

	COUNTY OF NASSAU
	)


We, the undersigned Chief Executive Officer and Chairman of the Town of Hempstead Local Development Corporation, DO HEREBY CERTIFY:
That we have compared the annexed extract of the minutes of the meeting of the Town of Hempstead Local Development Corporation (the “Issuer”), including the resolutions contained therein, held on October 24, 2023, with the original thereof on file in the office of the Issuer, and that the same is a true and correct copy of the proceedings of the Issuer and of such resolutions set forth therein and of the whole of said original insofar as the same related to the subject matters therein referred to.
WE FURTHER CERTIFY that public notices of the time and place of said meeting was duly given to the public and the news media in accordance with the New York Open Meetings Law, constituting Chapter 511 of the Laws of 1976 of the State of New York, that all members of said Issuer had due notice of said meeting and that the meeting was all respects duly held.
IN WITNESS WHEREOF, we have hereunto set our hands as of the 24th day of October, 2023.
By:








Frederick E. Parola
Chief Executive Officer
By: ___________________________________
Florestano Girardi
Chairman
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