Meeting Notice

LOCAL DEVELOPMENT CORPORATION

Financial/Investment Committee Meeting

Financial/Investment Committee Meeting

Courtroom, 2nd Floor

350 Front Street, Hempstead, NY

September 17, 2024
8:55 a.m.

Agenda: Adoption of the 4 Year Financial Plan, Adoption of the Finance/Investment Committee Charter, Fund Balance Policy
Those in attendance: Chairman, Eric Mallette, Mike Lodato, Fred Parola, Robert Bedford, Thomas Grech
Excused: 
The meeting was called to order at 8:55
The Chairman recognized a quorum was present.
Adoption of the 4 Year Financial Plan for 2025:  Thomas Grech made a motion to adopt the 4 Year Financial Plan as presented. Mike Lodato seconded the motion. All were in favor. Motion carried. The plan will go to the full Board for adoption at the October 2024 Meeting. 
Adoption of the Finance/Investment Committee Charter: Eric Mallette made a motion to adopt the Finance/Investment Committee Charter as presented. Robert Bedford seconded the motion. All were in favor. Motion carried.
Adoption of the Fund Balance Policy : Robert Bedford made a motion to adopt the Fund Balance Policy as presented. Thomas Grech seconded the motion. All were in favor. Motion carried.
Eric Mallette made a motion to close the meeting. Thomas Grech seconded the motion. All were in favor. Motion carried. 

With all business concluded, the meeting was closed at 8:58 a.m.

_______________________________

Respectfully submitted

Mike Lodato, Corporate Administrator
