Date: December 16, 2025

At a meeting of the Town of Hempstead Local Development Corporation (the
“Issuer’), held at Old Courtroom, 350 Front Street, 2™ floor, Hempstead, New York 11550
on the 16th day of December, 2025, the following members of the Issuer were:

Present:

Absent;
Recused:

Also Present:

Thomas Grech, Vice Chairman
Eric C. Mallette, Treasurer
Jack Majkut, Secretary

Robert F. Bedford, Member
Jill Mollitor, Member

Jerry Kornbluth, Member

Guy Savia, Member

Michael Lodato, Deputy Executive Officer

Frederick E. Parola, Chief Executive Officer
Edie Longo, Chief Financial Officer

Arlyn Eames, Deputy Financial Officer
Lorraine Rhoads, Agency Administrator
Laura Tomeo, Deputy Agency Administrator
John Ryan, Esq., Issuer Counsel

Barry Carrigan, Esg., Bond Counsel

Paul O’Brien, Esq, Bond Counsel

After the meeting had been duly called to order, the Chairman announced that among the
purposes of the meeting was to consider and take action on certain matters pertaining to the
issuance of the Issuer’s proposed Tax-Exempt Revenue Bonds (Adelphi University Project),
Series 2026 presently estimated to be approximately $125,000,000.

The following resolution was duly moved, seconded, discussed and adopted with the
following members voting:

Voting Aye Voting Nay Abstain
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RESOLUTION OF THE TOWN OF HEMPSTEAD LOCAL
DEVELOPMENT CORPORATION TAKING OFFICIAL ACTION
TOWARD THE ISSUANCE OF ITSREVENUE BONDS IN AN AMOUNT
SUFFICIENT TO FINANCE OR REFINANCE CERTAIN COSTS OF
ACQUIRING, CONSTRUCTING, RENOVATING, EQUIPPING AND
FURNISHING THE ADEILPHI UNIVERSITY PROIJECT, MAKING
CERTAIN FINDINGS AND DETERMINATIONS WITH RESPECT TO
THE PROJECT AND REQUESTING THE SUPERVISOR OF THE TOWN
OF HEMPSTEAD TO APPROVE THE ISSUANCE OF THE SERIES 2026

BONDS.

WHEREAS, Adelphi University, a duly organized and validly existing New York
education corporation, and an organization described in Section 501(c)(3) of the Internal
Revenue Code of 1986, as amended (the “Code™), which is exempt from federal income
taxation pursuant to Section 501(a) of the Code (the “University”), has applied to the Issuer
to issue its Revenue Bonds, Series 2026 (Adelphi University Project) in one or more series of
tax-exempt and/or taxable bonds as part of a plan of finance, presently expected to include its
(a) Tax-Exempt Revenue Bonds (Adelphi University Project), Series 2026A, as qualified
501(c)(3) bonds under Section 145 of the Code for educational facilities (the “Series 2026A
Bonds™), in an aggregate principal amount presently expected to be approximately
$55,000,000 but not to exceed $65,000,000, and (b) Tax-Exempt Revenue Bonds (Adelphi
University Project), Series 2026B (the “Series 2026B Bonds” and together with the Series
2026A Bonds, the “Series 2026 Bonds™), in an aggregate principal amount presently
expected to be approximately $53,000,000 but not to exceed $60,000,000; and

The Series 2026 Bonds will be issued by the Issuer and the proceeds of the Series
2026 Bonds will be used by the University for the following purposes:

(A)  the Series 2026A Bonds will be issued to finance or refinance the costs of
certain facilities which are all located on portions of the University’s approximately 75 acre
campus, whose address is 1 South Avenue, Garden City, New York 11530, bordered on the
north by South Avenue, on the east by Rockaway Avenue and Cherry Valley Club, on the
west by Brompton Road, and on the south by Cambridge Avenue, all in the Village of
Garden City, Town of Hempstead, Nassau County, New York (the “Campus™), (1) the
maintenance and renovation, construction, reconstruction, improvement, modernization and
equipping of the University’s Science Building and Hagedorn Hall each located on the
Campus, including new chillers, HVAC, windows and data center; (2) deferred maintenance
and renovation, construction, reconstruction, improvement, moedernization and equipping of
the University’s buildings, facilities and infrastructure in and around the University’s various
buildings and facilities on the Campus; (3) improvements to the central utilities infrastructure
across the Campus; (4) the continued upgrade, development, acquisition and installation of the
University’s information technology system, including but not limited to the constituent
engagement and cloud-based software for University management; and (5) the acquisition,
construction, renovation, reconstruction, improvement and modernization of various parking
lots, buildings, facilities, and infrastructure on all the Campus (collectively, the “Series 2026A
Project™); and
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(B) (i) the current refunding of all or a portion of the outstanding Revenue Bonds,
Series 2013 (Adelphi University Project), under Section 145 of the Code, in the current
outstanding principal amount of $35,700,000 (the “Series 2013 Bonds”) issued by the Issuer
for the purposes of providing funds for financing the costs of the renovation, construction,
equipping and furnishing of certain facilities located on portions of the University’s Campus.
The Series 2013 Bonds were issued by the Issuer and the proceeds of the Series 2013 Bonds
were used by the University for the following purposes: (A) the construction of an
approximately 99,691 square foot building to be known as the Nexus Building and Welcome
Center, which house (i) the College of Nursing and Public Health, (ii) The Center for Health
Innovation, (iii) Admissions and Alumni Relations offices, (iv) the Writing Center, (v)
classrooms and faculty offices, and (vi) other education offices; (B) the renovation,
equipping and furnishing of existing buildings known as Levermore Hall, Alumnae Hall, and
Earle Hall, including, but not limited to, electrical upgrades, asbestos abatement, bathroom
renovations and general repairs; (C) the financing of other maintenance projects at the
Campus (subsections (A) through (C) are hereinafter collectively referred to as the “2013
Project”); and (D) the payment of certain costs of issuance of the Series 2013 Bonds; and

(i1) the current refunding of all or a portion of the outstanding Revenue Bonds,
Series 2014 (Adelphi University Project), under Section 145 of the Code, in the current
oufstanding principal amount of $21,180,000 (the “Series 2014 Bonds”) issued by the Issuer
for the purposes of providing funds for refinancing the costs of the renovation, construction,
equipping and furnishing of certain facilities located on portions of the Campus of the
University, which proceeds of the Series 2014 Bonds were used by the University for the
following purposes: (1) the refinancing, in whole or in part, of the outstanding Civic Facility
Revenue Bonds, Series 2005 (Adelphi University Civic Facility) issued on October 27, 2005
by the Town of Hempstead Industtial Development Agency (the “IDA™) in the original
aggregate principal amount of $42,000,000 (the “Series 2005 Bonds”), approximately
$35,697,811 of which are currently outstanding and the proceeds of which Series 2005
Bonds were used for financing the costs of the acquisition, renovation, construction,
equipping and furnishing of a civic facility for the University located on portions of the
approximately 75 acre Campus, consisting of (i) the acquisition, construction, equipping and
furnishing of an approximately 75,700 square foot addition to an existing facility located to
the south of Woodruff Hall and known as the Sports Center which houses the University’s
recreation, athletic, health and physical education programs; (ii) the renovation and
equipping of an existing approximately 54,800 square foot building known as Woodruff Hall,
that houses a health and physical education facility, including the renovation of lab space in
the lower level, creation of administrative and office space and additional lockers at grade
level and provide additional space including a multipurpose room, weight and fitness room,
and racquet courts on the upper two levels; (iif) the acquisition, construction, equipping and
furnishing of an approximately 53,500 square foot building to surround the existing
Olmstead Theatre, known as the Performing Arts Center, located immediately to the west of
the Sports Center and housing the music department, which includes dance studios,
classrooms, a 500 seat multi-purpose auditorium, and music labs; (iv) the renovation and
equipping of an existing approximately 11,600 square foot building known as Olmstead
Theatre, including a renovation of the 350 seat theater; (v) the acquisition, construction,
equipping and furnishing of an approximately 18,000 square foot Fine Arts and Facilities
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Building; (vi) the renovation and equipping of the former Science Library consisting of
approximately 5,500 square feet of space into classrooms and the relocation of the Science
Library to the Swirbul Library Building; (vii) the installation of new underground water and
electrical pipes and conduits throughout the campus and (viii) the acquisition, construction,
renovation, equipping and furnishing of various academic, administrative, athletic, residential
and student life facilities throughout the campus, paying all or a portion of redemption costs
of the Series 2005 Bonds, and paying all or a portion of the costs incidental to the issuance of
the Series 2014 Bonds, including issuance costs of the Series 2014 Bonds and any reserve
funds as may be necessary to secure the Series 2014 Bonds (collectively, the “2014
Project”); and

(C)  paying all or a portion of the costs incidental to the issuance of the Series
2026 Bonds, including issuance costs of the Series 2026 Bonds and any reserve funds as may
be necessary to secure the Series 2026 Bonds (collectively, the “Series 2026 Project”); and

WHEREAS, the proceeds of the Series 2026 Bonds will be loaned by the Issuer to the
University for the financing and refinancing of the Series 2026 Project, pursuant to the New
York Membership Corporation Law as in effect in 1966, as superseded by Section 1411 of
the New York Not-For-Profit Corporation Law (collectively, the “Act”); and

WHEREAS, the Act authorizes and empowers the Issuer to issue its revenue bonds to
promote, develop, encourage and assist projects such as the Series 2026 Project and to
advance the job opportunities, health, general prosperity and economic welfare of the people
of the State of New York; and

WHEREAS, pursuant to Section 147(f) of the Code, interest on the Series 2026
Bonds will not be excluded from gross income for federal income tax purposes unless the
issuance of the Series 2026 Bonds is approved by the “applicable elected representative” of
the Town of Hempstead after a public hearing (the “Public Hearing”) has been held on the
Series 2026 Project and the issuance of the Series 2026 Bonds; and

WHEREAS, prior to the issuance of the Series 2026 Bonds, public notice of the
Public Hearing will be given as required by Section 147(f) of the Code, the notice of which
(together with proof of publication) will be substantially in the form annexed hereto as
Exhibit A and such notice will comply with all requirements of the Code; and

WHEREAS, the Public Hearing will be held to hear all persons with views in favor of
or opposed to the issuance of the Series 2026 Bonds, the Series 2026 Project, and the other
financial assistance contemplated by the Issuer, the minutes of which will be posted to the
Issuer’s website; and

WHEREAS, the University reasonably expects that it will pay or incur certain capital
expenditures in connection with the Series 2026 Project prior to the issuance of the Series

2026 Bonds for the Series 2026 Project; and
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WHEREAS, the University will use funds from sources other than the proceeds of the
Series 2026 Bonds which are or will be avaifable on a short-term basis to pay for preliminary
expenditures and the financing of the Series 2026 Project; and

WHEREAS, the University reasonably expects that it will reimbutse itself for the use
of such funds with proceeds of indebtedness to be issued by the Issuer to finance or refinance
the costs of the Series 2026 Project; and

WHEREAS, the Series 2026 Bonds are expected to be issued in an aggregate
principal amount presently estimated to be approximately $108,000,000 but not to exceed
$125,000,000; and

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law and the
regulations adopted pursuant thereto by the Department of Environmental Conservation of
the State of New York (collectively, the “SEQR Act” or “SEQR?™), the Issuer constitutes a

“State Agency”; and

WHEREAS, to aid the Issuer in determining whether the financing of the Series 2026
Project and the issuance of the Series 2026 Bonds may have a significant effect upon the
environment, the University prepared and submitted to the Issuer an Environmental
Assessment Form (“EAF”) and related documents (the “Questionnaire”) with respect to the
Facility, a copy of which is on file at the office of the Issuer; and

WHEREAS, the Questionnaire has been reviewed by the Issuer; and

WHEREAS, the University has agreed to indemnify the Issuer against certain losses,
claims, expenses, damages and liabilities that may arise in connection with the transaction
contemplated by the issuance of the Series 2026 Bonds and the financing and refinancing of

the Series 2026 Project;

NOW, THEREFORE, BE IT RESOLVED by the Issuer (a majority of the members
thereof affirmatively concurring) that:

Section 1. Based upon the Environmental Assessment Form completed by the University
and reviewed by the Issuer and other representations and information
furnished by the University regarding the Series 2026 Project, the Issuer
determines that the action relating to the financing and refinancing of the
Series 2026 Project is a Type II action under SEQR and therefore, does not
require further environmental review.

Section 2. (a) The financing and refinancing of the Series 2026 Project by the Issuer,
through the issuance of the Series 2026 Bonds pursuant to the Act, and
the provision of other financial assistance in connection therewith
pursuant to the Act, will promote job opportunities, health, general
prosperity and the economic welfare of the inhabitants of the Town of
Hempstead and the people of the State of New York and improve their
standard of living, and thereby serve the public purposes of the Act
and the same is, therefore, approved;
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Section 3.

Section 4.

Section 5.

Section 6.

4930-3349-1070.2

(b) It is desirable and in the public interest for the Issuer to issue the Series
2026 Bonds for the purposes of financing and refinancing the costs of
the Series 2026 Project, together with necessary incidental expenses in
connection therewith as reflected in the University's application to the
Issuer, as amended from time to time prior to the issuance of the Series
2026 Bonds. The currently estimated aggregate principal amount of
the Series 2026 Bonds to be issued is approximately $108,000,000, but
not to exceed $125,000,000.

Subject to the adoption of a final authorization resolution after the Public
Hearing has been held and approval of the issuance of the Series 2026 Bonds
by the Hon. John Ferretti, Supervisor, Town of Hempstead, Nassau County,
and the compliance with any other applicable provisions of the Code, the
Issuer shall (i) issue the Series 2026 Bonds in an amount and with maturities,
an interest rate, redemption terms and other terms and provisions to be
determined by a further resolution of the Issuer, (ii) loan the proceeds of the
Series 2026 Bonds to the University pursuant to the terms of a Loan
Agreement whereby the University will be obligated, among other things, to
make loan payments to or for the account of the Issuer in amounts and at
times so that such loan payments will be adequate to pay the principal of,
premium, if any, and interest on the Series 2026 Bonds, and (iii) secure the
Series 2026 Bonds in such manner as the Issuer, the University and the
purchaser(s) of the Series 2026 Bonds mutually deem appropriate. If the
proceeds of the sale of the Series 2026 Bonds are insufficient to finance or
refinance the Series 2026 Project, the Issuer is authorized to, subject to the
terms and conditions to be agreed upon between the Issuer and the University,
and upon the request of the University, take such actions and execute such
documents as may be necessary to effect the issuance from time to time of
additional bonds, whether on a parity with the Series 2026 Bonds or
otherwise, for the purpose of paying the costs of completing the Series 2026
Project.

The University is hereby authorized to undertake the financing or refinancing
of the Series 2026 Project with the Series 2026 Bonds.

To the extent the University has paid or incurred or will pay or incur
preliminary expenditures or hard costs in connection with the Series 2026
Project with its current funds, it reasonably expects to reimburse itself with
proceeds from the Series 2026 Bonds. This Resolution is intended to be a
declaration of official intent pursuant to Section 1.150-2 of the Treasury
Regulations to reimburse prior expenditures made by the University for the
Series 2026 Project with proceeds of the Series 2026 Bonds.

The law firm of Nixon Peabody LLP is hereby appointed Bond Counsel to the
Tssuer in connection with the issuance of the Series 2026 Bonds.



Section 7.

Section 8.

Section 9,
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Counsel to the Issuer and Bond Counsel are hereby authorized to work with
counsel to the University and othets to prepare, for submission to the Issuer,
all documents necessary to effect the authorization, issuance and sale of the
Series 2026 Bonds.

The Chairman, the Chief Executive Officer and the Chief Financial Officer of
the Issuer are hereby authorized and directed (i) to distribute copies of this
resolution to the University, (ii) to request the Hon. John Ferretti, Supetvisor,
Town of Hempstead, Nassau County to approve the issuance of the Series
2026 Bonds following the Public Hearing, and (iii} to do such further things or
perform such acts as may be necessary or convenient to implement the
provisions of this resolution.

This resolution shall take effect immediately and shall be continuously
available for inspection by the general public during normal business hours at
the Issuer's office.




STATE OF NEW YORK )
: SS.
COUNTY OF NASSAU )

We, the undersigned Chief Executive Officer and Vice Chairman of the Town of
Hempstead Local Development Corporation, DO HEREBY CERTIFY THAT:

That we have compared the annexed extract of the minutes of the meeting of the
Town of Hempstead Local Development Corporation (the “Issuer”), including the
resolutions contained therein, held on December 16, 2025, with the original thereof on file in
the office of the Issuer, and that the same is a true and correct copy of the proceedings of the
Issuer and of such resolutions set forth therein and of the whole of said original insofar as the
same related to the subject matters therein referred to.

WE FURTHER CERTIFY that public notice of the time and place of said meeting
was duly given to the public and the news media in accordance with the New York Open
Meetings Law, constituting Chapter 511 of the Laws of 1976 of the State of New York, that
all members of said Tssuer had due notice of said meeting and that the meeting was all
respects duly held.

IN WITNESS WHEREOF, we have hereunto set our hands as of the 16th day of

December, 2025.
By W . Zt—ﬂ’é\

Frederick E. Parola
Chief Executive Officer

ice Chairman
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EXHIBIT A

NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN that a public hearing pursuant to Section 147(f) of the
Internal Revenue Code of 1986, as amended (the “Code”) will be held by the Town of

Hempstead Local Development Corporation (the “Issuer”) on the _ day of January, 2026, at
. am, local time, at in connection with the following

matters;

Adelphi University, a duly organized and wvalidly existing New York education
corporation, and an organization described in Section 501(¢)(3) of the Internal Revenue Code of
1986, as amended (the “Code”), which is exempt from federal income taxation pursuant to
Section 501(a) of the Code (the “University™), has applied to the Issuer to issue its Revenue
Bonds, Series 2026 (Adelphi University Project) in one or more series of tax-exempt and/or
taxable bonds as part of a plan of finance, presently expected to include its (a) Tax-Exempt
Revenue Bonds (Adelphi University Project), Series 2026A, as qualified 501(c)(3) bonds under
Section 145 of the Code for educational facilities (the “Series 2026A Bonds™), in an aggregate
principal amount presently expected to be approximately $55,000,000 but not to exceed
$65,000,000, and (b) Tax-Exempt Revenue Bonds (Adelphi University Project), Series 2026B
(the “Series 20268 Bonds” and together with the Series 2026A Bonds, the “Series 2026
Bonds”), in an aggregate principal amount presently expected to be approximately $53,000,000
but not to exceed $60,000,000; and

The Series 2026 Bonds will be issued by the Issuer and the proceeds of the Series 2026
Bonds will be used by the University for the following purposes:

(A)  the Series 2026A Bonds will be issued to finance or refinance the costs of certain
facilities which are all located on portions of the University’s approximately 75 acre campus,
whose address is 1 South Avenue, Garden City, New York 11530, bordered on the north by
South Avenue, on the east by Rockaway Avenue and Cherry Valley Ciub, on the west by
Brompton Road, and on the south by Cambridge Avenue, all in the Village of Garden City,
Town of Hempstead, Nassau County, New York (the “Campus”), (1) the maintenance and
renovation, construction, reconstruction, improvement, modernization and equipping of the
University’s Science Building and Hagedorn Hall each located on the Campus, including new
chillers, HVAC, windows and data center; (2) deferred maintenance and renovation, construction,
reconstruction, improvement, modernization and equipping of the University’s buildings,
facilities and infrastructure in and around the University’s various buildings and facilities on the
Campus; (3) improvements to the central utilities infrastructure across the Campus; (4) the
continued upgrade, development, acquisition and installation of the University’s information
technology system, including but not limited to the constituent engagement and cloud-based
software for University management; and (5) the acquisition, construction, renovation,
reconstruction, improvement and modernization of various parking lots, buildings, facilities, and
infrastructure on all the Campus (collectively, the “Series 2026 A Project”); and
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(B) (i) the current refunding of all or a portion of the outstanding Revenue Bonds,
Series 2013 (Adelphi University Project), under Section 145 of the Code, in the current
outstanding principal amount of $35,700,000 (the “Series 2013 Bonds”) issued by the Issuer for
the purposes of providing funds for financing the costs of the renovation, construction, equipping
and furnishing of certain facilities located on portions of the University’s Campus, The Series
2013 Bonds were issued by the Issuer and the proceeds of the Series 2013 Bonds were used by
the University for the following purposes: (A) the construction of an approximately 99,691
square foot building to be known as the Nexus Building and Welcome Center, which house (i)
the College of Nursing and Public Health, (i) The Center for Health Innovation, {iii) Admissions
and Alumni Relations offices, (iv) the Writing Center, (v) classrooms and faculty offices, and
(vi) other education offices; (B) the renovation, equipping and furnishing of existing buildings
known as Levermore Hall, Alumnae Hall, and Earle Hall, including, but not limited to, electrical
upgrades, asbestos abatement, bathroom renovations and general repairs; (C) the financing of
other maintenance projects at the Campus (subsections (A) through (C) are hereinafter
collectively referred to as the “2013 Project™); and (D) the payment of certain costs of issuance
of the Series 2013 Bonds; and

(i1) the current refunding of all or a portion of the outstanding Revenue Bonds, Series
2014 (Adelphi University Project), under Section 145 of the Code, in the current outstanding
principal amount of $21,180,000 (the “Series 2014 Bonds”) issued by the Issuer for the purposes
of providing funds for refinancing the costs of the renovation, construction, equipping and
furnishing of certain facilities located on portions of the Campus of the University, which
proceeds of the Series 2014 Bonds were used by the University for the following purposes: (1)
the refinancing, in whole or in part, of the outstanding Civic Facility Revenue Bonds, Series
2005 (Adelphi University Civic Facility) issued on October 27, 2005 by the Town of Hempstead
Industrial Development Agency (the “IDA™) in the original aggregate principal amount of
$42,000,000 (the “Series 2005 Bonds”), approximately $35,697,811 of which are curently
outstanding and the proceeds of which Series 2005 Bonds were used for financing the costs of
the acquisition, renovation, construction, equipping and furnishing of a civic facility for the
University located on portions of the approximately 75 acre Campus, consisting of (i) the
acquisition, construction, equipping and fumishing of an approximately 75,700 square foot
addition to an existing facility located to the south of Woodruff Hall and known as the Sports
Center which houses the University’s recreation, athletic, health and physical education
programs; (i) the renovation and equipping of an existing approximately 54,800 square foot
building known as Woodruff Hall, that houses a health and physical education facility, including
the renovation of lab space in the lower level, creation of administrative and office space and
additional lockers at grade level and provide additional space including a multipurpose room,
weight and fitness room, and racquet courts on the upper two levels; (iii) the acquisition,
construction, equipping and furnishing of an approximately 53,500 square foot building to
surround the existing Olmstead Theatre, known as the Performing Arts Center, located
immediately to the west of the Sports Center and housing the music department, which includes
dance studios, classrooms, a 500 seat multi-purpose auditorium, and music labs; (iv) the
renovation and equipping of an existing approximately 11,600 square foot building known as
Olmstead Theatre, including a renovation of the 350 seat theater; (v) the acquisition,
construction, equipping and furnishing of an approximately 18,000 square foot Fine Arts and
Facilities Building; (vi) the renovation and equipping of the former Science Library consisting of
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approximately 5,500 square feet of space into classrooms and the relocation of the Science
Library to the Swirbul Library Building; (vii) the installation of new underground water and
electrical pipes and conduits throughout the campus and (viii) the acquisition, construction,
renovation, equipping and furnishing of various academic, administrative, athletic, residential
and student life facilities throughout the campus, paying all or a portion of redemption costs of
the Series 2005 Bonds, and paying all or a portion of the costs incidental to the issuance of the
Series 2014 Bonds, including issuance costs of the Series 2014 Bonds and any reserve funds as
may be necessary to secure the Series 2014 Bonds (collectively, the “2014 Project”); and

(C)  paying all or a portion of the costs incidental to the issuance of the Series 2026
Bonds, including issuance costs of the Series 2026 Bonds and any reserve funds as may be
necessary to secure the Series 2026 Bonds (collectively, the “Series 2026 Project”). The
facilitics comprising the Series 2026 Project will be owned and operated by the University. The
proceeds of the Series 2026 Bonds will be loaned by the Issuer to the University pursuant to the
terms of a Loan Agreement between the Issuer and the Univessity to pay the costs of the Series
2026 Project. The Series 2026 Bonds will be a special obligation of the Issuer payable solely
from loan payments made by the University to the Tssuer pursuant to the Loan Agreement. The
Series 2026 Bonds shall not be a debt of the State of New York or any political subdivision
thereof, including the Town of Hempstead, and neither the State of New York nor any political
subdivision thereof, including the Town of Hempstead, shall be liable thereon.

A representative of the Issuer will, at the above-stated time and place, hear and accept
written comments from all persons with views in favor of or opposed to either the issuance of the
Series 2026 Bonds, the granting of other financial assistance contemplated by the Issuer or the
location or nature of the Series 2026 Project. At the hearing, all persons will have the
opportunity to review the application for financial assistance filed by the University with the
Issuer, and an analysis of the costs and benefits of the proposed Series 2026 Project.

Minutes of the hearing will be made available to Hon. John Ferretti, Supervisor, Town of
Hempstead, Nassau County. Approval of the issuance of the Series 2026 Bonds by the Town of
Hempstead, Nassau County, through Hon. John Ferretti, Supervisor, Town of Hempsiead,
Nassau County, is necessary in order for the interest on the Series 2026 Bonds to be excluded
from gross income for federal income tax purposes.

Dated: _,2026 TOWN OF HEMPSTEAD LOCAL
DEVELOPMENT CORPORATION

By:  Frederick E. Parola
Title: Executive Director and
Chief Executive Officer
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