Project Abstract

Town of Hempstead Local Development Corp.

Adelphi University 26’ Bonds
LDC 032-12/25 
Date:
December 2nd, 2025,
Contact: Michael Rhattigan, VP of Finance
Applicant Name and Address: 
Adelphi University






1 South Avenue






Garden City, New York 11530

Project: Adelphi University intends to issue a new bond series to support a range of capital improvements across the campus. These projects will include, but are not limited to, athletic field replacements, a campus-wide access control system, a student computer science laboratory, data center enhancements, upgrades to the learning management systems, HVAC improvements, and additional infrastructure initiatives.
Approximate Project Costs: 
$55,567,500.00 
(This may increase if the applicant decides to also refund the 2014 and 2013 series depending on the market.)
Site Work: $2,750,000.00

Building Work: $16,500.00

Machinery and Equipment: $22,000,000.00

Installation: $8,250,000.00

Legal Fees: $194,000.00

Architectural/Engineering Fees: $5,500,000.00

Financial Charges:

Underwriting: $120,000.00

Trustee: $7,500

Rating Agency: $60,000.00

TOH LDC Fee: $185,000.00

Section: 33

Block: C

Lot: 9

Located within the Village of Garden City

Employment:


Jobs Retained: 1,563.5
(This series will not create new jobs; this figure is reflective of all employees on campus)
Full Time: 1006 Part-time:   1115
100 Total Anticipated Construction Jobs
FTE’s Created: 0

Benefit Sought:  Tax Exempt Bond Financing 
