Minutes

Town of Hempstead

Local Development Corporation Meeting

350 Front Street

2nd Floor, Courtroom 

Hempstead, New York 11550

August 18, 2026
9:30 AM (or after the conclusion of the IDA Meeting)

Agenda: Consideration and approval of the Minutes of May 19th, 2026, Consideration and Adoption of a Preliminary Draft Budget for 2027, Consideration of a Resolution for Connect One Bank, Financial Statements and Expenditure List: May 13,2026 – August 11, 2026
Those in Attendance:
 Thomas Grech, Vice Chairman

                                          Eric Mallette, Treasurer

                                          Jack Majkut, Secretary

                                          Jill Mollitor, Member

                                          Guy Savia, Member

Excused:

Jerry Kornbluth, Member

                                        Robert Bedford, Member
                                        Laura Tomeo, Deputy Corporate Administrator

Also in Attendance:
 Frederick E. Parola, CEO

                                         Edie Longo, CFO

                                         Arlyn Eames, Deputy CFO

                                         Michael Lodato, Corporate Administrator

 


  John E. Ryan, Esq., Corporation Counsel



               Barry Carrigan, Esq., Bond Counsel

                                          Paul O’Brien, Esq., Bond Counsel

The Chairman confirmed a Quorum. The Meeting was called to order at 9:34 AM

Consideration and Adoption of a Draft Preliminary Budget for 2027: A motion was made by Eric Mallette to adopt the 2027 Draft Preliminary LDC Budget. This motion was seconded by Guy Savia. All were in favor. Motion carried. This Preliminary Draft Budget will be presented to the Committee in September. 

Consideration and Adoption of a Resolution for Connect One Bank: A motion was made by Jack Majkut to adopt a resolution appointing Connect One Bank as an approved bank used by the LDC for its accounts. This motion was seconded by Guy Savia. All were in favor. Motion carried. 
Minutes of May 19, 2026, Meeting: A motion was made by Eric Mallette to waive the reading and adopt the minutes of May 19, 2026, meeting as presented. This motion was seconded by Thoms Grech. All were in favor. Motion carried. (Note: There were no June and July Meetings) 
Financial Statements & Expenditure Report: The board was furnished with a copy of the Financial Statements and Expenditure List for May 13, 2026 – August 11, 2026.

With all business concluded Thomas Grech made a motion to close the meeting.  This motion was seconded by Guy Savia.  All were in favor.  Motion carried. The meeting was closed at 9:41 am.

_____________________________________

Jack Majkut
Secretary
September 29, 2025
