Project Abstract

Town of Hempstead Local Development Corp.

Molloy University
LDC 033-8/26
Date:
9/1/26,
Contact: Brian McNeill VP, CFO and Finance
Applicant Name and Address: 

Molloy University
1000 Hempstead Ave.

Rockville Centre, NY 11571

Project: Molloy University intends to construct a 48,000 square foot building which will expand the University’s capacity and train students for high demand careers in biotech, clinical lab sciences, chemistry and other stem related fields. This is currently a parking lot on campus. 
(This bond series may include refinancing of the 2014 Series, which is already with the TOH LDC) 
Approximate Total Project Costs: 
$70,000,000.00 - $75,000,000.00
Land Work: $3,000,000.00
Building: $60,000,000.00
Machinery and Equipment: $3,700,000.00
Legal Fees: $130,000.00

Architectural/Engineering Fees: $3,000,000.00

TOH LDC Fee: $170,000.00

SD 521RVC

Section: 36
Block: C

Lot: 104D, 104E, 220 and 226
Located within the Village of Rockville Centre
Employment:


Jobs Retained: N/A 
Full Time: 2 Part-time:   4
200 Total Anticipated Construction Jobs

FTE’s Created: 3
Benefit Sought:  Tax Exempt Bond Financing 
Molloy’s Counsel: Farrell Fritz/Peter Curry 
LDC Counsel: Barclay Damon/Amanda Fitzgerald
